
MAIN FEATURES OF GLOBALISATION

The concept of Globalisation involves within its ambit the following features: technology goods services and people
across all societies is it key feature.

The fact that this ideas are worth sharing makes globalization a good accelerator for spreading them. All this
serves to promote similar international economic and social scenarios in many different parts of the world
where globalisation has been perceived by workers as a threat because it is not associated with social
development. In the socialist states, state ownership of means of production and distribution became the rule.
Economic globalization comprises: globalization of production; which refers to the obtainment of goods and
services from a particular source from different locations around the globe to benefit from difference in cost
and quality. In July , the Government of India decided to go in for liberalisation of economy. In this process,
local identity, regional identity and ethnic identity take root and get strength ened. Nonetheless, it is still quite
difficult to spread these standards all over the world because some countries oppose them; but as well all
know, freedom cannot be stopped. Because it predated the Great Divergence in the nineteenth century, where
Western Europe pulled ahead of the rest of the world in terms of industrial production and economic output ,
archaic globalization was a phenomenon that was driven not only by Europe but also by other economically
developed Old World centers such as Gujarat , Bengal , coastal China , and Japan. More and more people have
increased their living standards due to global trends. Article shared by The concept of Globalisation involves
within its ambit the following features: 1. The causes of globalization are technological, economic and
ideological. This involves the erosion and loss of the identity and the cultures of deve loping countries. World
Markets One of the key features of present-day globalization is access to the world markets. This term has also
been used at the times when the great Empires created colonies in the new worlds. It stands for expanding
cross-border facilities and linkages leading to an integration of economic interests and lives of the people
living in all parts of the world. Therefore, the balance between the countries must be strongly preserved since
the weakest countries could suffer from the downfall of the strongest countries. This included accounting,
software development, and engineering design. Economic globalization also includes [66] competition,
technology, and corporations and industries. Some economists have also argued that globalisation has
increased the process of deindustrialisation in the developed countries, including the UK. Markets where
globalisation is particularly common include financial markets , such as capital markets, money and credit
markets, and insurance markets, commodity markets, including markets for oil, coffee, tin, and gold, and
product markets, such as markets for motor vehicles and consumer electronics. Early on, the geographic
position of Greece and the necessity of importing wheat forced the Greeks to engage in maritime trade.
O'Rourke, Leandro Prados de la Escosura, and Guillaume Daudin, several factors promoted globalization in
the period â€” [44] The conclusion of the Napoleonic Wars brought in an era of relative peace in Europe. The
widespread use of smartphones has also enabled global shoppers to have easy access to 'virtual' global
markets. Improvements in labour productivity may be needed to close the productivity gap. At the same time,
a strong informal sector has emerged in developing countries, while in industrialised countries the number of
working poor has increased dramatically. European, Muslim , Indian, Southeast Asian , and Chinese
merchants were all involved in early modern trade and communications, particularly in the Indian Ocean
region. The person to thank for implementing the term into the global trend is Theodore Levitt. Greater use of
outsourcing and offshoring of production. It stands for keeping business and trade away from excessive and
rigid regulatory and protective rules and regulations. Globalization has not only pr omoted cultural blending,
but also driven a lot of business opportunities. Containerization dramatically reduced transport of its costs,
supported the post-war boom in international trade , and was a major element in globalization. That system
includes national governments , their governmental and intergovernmental organizations as well as
government-independent elements of global civil society such as international non-governmental
organizations and social movement organizations. As of [update] , the U. An increase in transfers of capital
including the expansion of foreign direct investment FDI by transnational companies TNCs and the rising
influence of sovereign wealth funds. A new economic policy was formulated and implemented with an
emphasis new upon economic reforms. The drive to reduce tax burdens and avoid regulation has also meant
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the establishment of complex international business structures. During the 19th century, globalization
approached its form as a direct result of the Industrial Revolution. These recent developments are having great
impacts on the aspirations and needs of working people. It is argued that archaic globalization did not function
in a similar manner to modern globalization because states were not as interdependent on others as they are
today. State regulation of economy and industry was practiced and the public sector was patronised by the
state.


